HUNTINGTON BEACH OVERSIGHT BOARD

of the Successor Agency of the former
City of Huntington Redevelopment Agency

Meeting Agenda
May 14, 2012
5:30 P.M. Huntin.gton Beach
City Hall, 2000 Main Street, Civic Center Lower Level, ‘ Oversight Board I

Room B-8, Huntington Beach, CA 92648

BOARD MEMBERS: City of Huntington Beach appointee Mayor Don Hansen; County
Board of Supervisors appointees Lucy Dunn and Steve Bone; Community Colleges
Districts appointee W. Andrew “Andy” Dunn; Orange County Office of Education
appointee Carrie Delgado; Former Huntington Beach Redevelopment Agency
employee representative Kellee Fritzal, Special District — Orange County Sanitation
District appointee Joe Carchio

CALL TO ORDER: 5:30 P.M.

ROLL CALL: Chair Hansen, Vice Chair L. Dunn, Bone, A. Dunn, Delgado, Fritzal
and Carchio

PLEDGE OF ALLEGIANCE: To be announced.

SUPPLEMENTAL COMMUNICATIONS: Announced by Board Secretary.

PUBLIC COMMENTS: Limited to 3 minutes per person

BUSINESS:
1. Approval and Adoption of the April 5, 2012 Minutes

Recommended Board Action:
Approve and adopt the Oversight Board minutes of the meeting of April 5, 2012, as
written and on file in the Office of the Secretary of the Board.

2. Approve Amendments to the Recognized Obligation Payment Schedule
(ROPS) for the Period of January 1, 2012 through June 30, 2012; and approve
the ROPS for the Period of July 1, 2012 through December 31, 2012

Recommended Board Action:
A) Approve amendments to the Recognized Obligation Payment Schedule (ROPS)
for the period covering January 1, 2012 to June 30, 2012.

B) Approve the Recognized Obligation Payment Schedule (ROPS) for the period
covering July 1, 2012 to December 31, 2012.

ADJOURNMENT: The next meeting is tentatively scheduled for Monday, October 8,
2012, 4:30 p.m. at City Hall, 2000 Main Street, Civic Center Lower Level, Room B-8.




BUSINESS ITEM #1




Minutes
City of Huntington Beach Oversight Board of the Successor Agency
of the Former City of Huntington Beach Redevelopment Agency
Special Meeting

Thursday, April 5, 2012

4:30 PM - Room B-8

Civic Center, 2000 Main Street
Huntington Beach, California 92648

An audio recording of this meetin.g
is archived at
http://www.huntingtonbeachca.gov/OversightBoard

4:30 PM - ROOM B-8

CALL TO ORDER - 4:35 PM

ROLL CALL
PRESENT: Hansen, L. Dunn, Bone, A. Dunn, Delgado, Fritzal, Carchio
ABSENT: None

PLEDGE OF ALLEGIANCE - Led by VicekChair Lucy Dunn

ANNOUNCEMENT OF SUPPLEMENTAL COMMUNICATIONS (Received after Agenda
Distribution) — Board Secretary Joan L. Flynn announced one supplemental communication — a
PowerPoint presentation supplied by Finance Director Lori Ann Ferrell, and entitled
“Recognized Obligation Payment Schedule per AB 1X26 — Sections 34169 and 34171."

PUBLIC COMMENTS (3 Minute Time Limit) - None

BUSINESS:

Introduction of Orange County Sanitation Appointee and Oath of Office

Introduction of Oversight Board Member appointed by the Orange County Sanitation District,
Joe Carchio, was made and the Oath of Office was administered by the Oversight Board
Secretary, Joan L. Flynn.

Oath of Office Administered to Oversight Board Chairperson and Vice Chairperson

Oversight Board Secretary Joan L. Flynn administered the Oath of Office to Chair Don Hansen
and Vice Chair Lucy Dunn.
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Approved and Adopted Minutes for the March 26, 2012 Special Meeting

A motion was made by Delgado, second Bone, to approve and adopt the Oversight Board
minutes of the meeting of March 26, 2012, as written and on file in the Office of the Board Clerk,
Joan L. Flynn. The motion passed by the following roll call vote:

AYES: Hansen, L. Dunn, Bone, A. Dunn, Delgado, Fritzal
NOES: None
ABSTAIN: Carchio

Presentation Was Made by Finance Director Lori Ann Farrell - Reviewed the Recognized
Obligations Payment Schedule (ROPS) and Approved the Recognized Obligations
Payment Schedule (ROPS) and Approved the Enforceable Obligation Payment Schedule
(EOPS)

Boardmember Steve Bone made an announcement that, as a shareholder, he had an economic
conflict of interest within the EOPS and ROPS for items pertaining to the Hilton and the Hyatt.
Director Farrell indicated the PowerPoint was broken into two sections — one which contained
no projects or debt obligations referencing either hotel and a second portion which only
contained those hotels. The board decided they would hear the first section that did not include
the hotels, and then vote on that section only. Boardmember Bone would then recuse himself
while the second presentation of the EOPS and ROPS was reviewed, discussed and voted
upon.

After the presentation by Director Farrell discussion ensued on the following topics: the inclusion
of the obligations in other supporting, audited reports and any outside audits performed in
relation to the items on the EOPS and ROPS; the substance of the amendments which were
submitted to the City Council at their last meeting (the EOPS and ROPS listings given to the
Oversight Board at their first meeting contained all the amendments); the possibility and
protocol to incorporate any future claim to an obligation that is not on the list; the addition to the
ROPS of the cost of outside counsel if any were hired by the Board; and how the payment
priority would be assigned if not enough tax increment was realized to pay all the obligations.

A motion was made by Carchio, second Delgado, to approve the Enforceable Obligation
Payment Schedule (EOPS) excluding #14 and #15 on page one (land purchase for commercial
development of the Hilton, the Hyatt, Town Square, the Main Street Parking Structure, California
Resorts Projects and residential development) and # 2 on page two (Hyatt Regency Huntington
Beach Project), and #14 on page two (HUD Section 108 infrastructure loan for Hyatt/Hilton
Properties) for the period covering August 1, 2011 to June 30, 2012. The motion passed by the
following roll call vote:

AYES: Hansen, L. Dunn, Bone, A. Dunn, Delgado, Fritzal, Carchio
NOES: None

A motion was made by Carchio, second Delgado, to approve the Recognized Obligation
Payment Schedule (ROPS) excluding #14 and #15 on page one (land purchase for commercial
development of the Hilton, the Hyatt, Town Square, the Main Street Parking Structure, California
Resorts Projects and residential development) and # 2 on page two (Hyatt Regency Huntington
Beach Project), and #14 on page two (HUD Section 108 infrastructure loan for Hyatt/Hilton
Huntington Beach Oversight Board
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Properties) for the period covering January 1, 2012 to June 30, 2012. The motion passed by
the following roll call vote:

AYES: Hansen, L. Dunn, Bone, A. Dunn, Delgado, Fritzal, Carchio
NOES: None

Board Member Bone recused himself and left the room. At that time Finance Director Farrell
continued the second portion of the presentation which reviewed only the Hilton/Hyatt
Projects/Debt Obligations.

A motion was made by A. Dunn, second Carchio, to approve the Enforceable Obligation
Payment Schedule (EOPS) items #14 and #15 on page one (land purchase for commercial
development of the Hilton, the Hyatt, Town Square, the Main Street Parking Structure, California
Resorts Projects and residential development) and # 2 on page two (Hyatt Regency Huntington
Beach Project), and #14 on page two (HUD Section 108 infrastructure loan for Hyatt/Hilton
Properties) for the period covering August 1, 2011 to June 30, 2012. The motion passed by the
following roll call vote:

AYES: Hansen, L. Dunn, A. Dunn, Delgado, Fritzal, Carchio
NOES: None
RECUSE/ABSTAIN Bone

A motion was made by A. Dunn, second Carchio, to approve the Recognized Obligation
Payment Schedule (ROPS) items #14 and #15 on page one (land purchase for commercial
development of the Hilton, the Hyatt, Town Square, the Main Street Parking Structure, California
Resorts Projects and residential development) and # 2 on page two (Hyatt Regency Huntington
Beach Project), and #14 on page two (HUD Section 108 infrastructure loan for Hyatt/Hilton
Properties) for the period covering January 1, 2012 to June 30, 2012. The motion passed by
the following roll call vote:

AYES: Hansen, L. Dunn, A. Dunn, Delgado, Fritzal, Carchio
NOES: None
RECUSE/ABSTAIN: Bone

Boardmember Bone was alerted of the conclusion of the presentation and vote, and returned to
the meeting room.

Approved the Administrative Budget for the Successor Agency for Fiscal Year 2011/12

A motion was made by Bone, second by Carchio, to approve and establish a Successor Agency
Administrative Budget for Fiscal Year 2011/12 totaling $425,000 for the Merged Project Area
and $7,000 for the Southeast Costal Project Area, for a combined total of $432,000. The motion
passed by the following roll call vote:

AYES: Hansen, L. Dunn, Bone, A. Dunn, Delgado, Fritzal, Carchio
NOES: None
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Approved and Adopted the Amended Oversight Board Conflict of Interest Code
Resolution No. 2012-01 Changing the Filing Official for the Statement of Economic
Interest Form 700 from the Orange County Clerk of the Board to the City Clerk of the City
of Huntington Beach

A motion was made by L. Dunn, second Carchio, to approve and re-adopt Resolution No. 2012-
01 entitled: “A Resolution of the Oversight Board to the Successor Agency to the Dissolved
Huntington Beach Redevelopment Agency Adopting its Conflict of Interest Code for the
Oversight Board.” The motion passed by the following roll call vote:

AYES: Hansen, L. Dunn, Bone, A. Dunn, Delgado, Fritzal, Carchio
NOES: None

item Placed on Agenda by Vice Chair Lucy Dunn to Discuss Retention of Outside
Counsel Representation for the Oversight Board

Boardmember L. Dunn discussed information she had gained from another Oversight Board
regarding an RFP for outside Board counsel. Chair Hansen requested that Board Members
share any information they receive as to Best Practices from other Oversight Boards so that the
Board could review the information for potential incorporation by the Huntington Beach Board.

Board Member Comments

Chair Hansen requested that a Heading of “Board Member Comments” be added at the end of
all upcoming Board agendas so that members could make announcements on items not
agendized.

Adjournment at 5:28 PM. Chair Hansen announced the next regularly scheduled meeting of
Monday, April 9, 2012 will be cancelled. A Special Meeting of the Oversight Board will be
tentatively scheduled to be held on Monday, May 14, 2012, at 4:30 p.m. in City Hall, 2000 Main
Street, Civic Center Lower Level, Room B-8

Joan L. Flynn

Secretary of the Huntington Beach Oversight Board of
the Successor Agency of the Former City of
Huntington Beach, California Redevelopment Agency

Donald F. Hansen Jr.

Chair of the Huntington Beach Oversight Board of the
Successor Agency of the Former City of Huntington
Beach, California Redevelopment Agency
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AGENDA REPORT
Oversight Board of the Successor Agency to the
Redevelopment Agency

MEETING DATE: May 14, 2012

SUBJECT/ACTION: Approve the Amendments to the Recognized
Obligation Payment Schedule (ROPS) for the Period of January 1, 2012 through
June 30, 2012; and approve the ROPS for the Period of July 1, 2012 through
December 31, 2012

RECOMMENDED ACTION

1) Approve amendments to the Recognized Obligation Payment Schedule
(ROPS) for the period covering January 1, 2012 to June 30, 2012.

2) Approve the Recognized Obligation Payment Schedule (ROPS) for the period
covering July 1, 2012 to December 31, 2012.

BACKGROUND AND DISCUSSION

On December 29, 2011, the California State Supreme Court announced its ruling
upholding ABx1 26 dissolving redevelopment agencies. Based upon the Court's
ruling, Successor Agencies were required to adopt an Enforceable Obligation
Payment Schedule (EOPS) and a Recognized Obligation Payment Schedule
(ROPS) that reflect the legally enforceable financial obligations of the former
redevelopment agencies. The EOPS and ROPS were last approved on April 2,
2012, for the January 2012 through June 2012 period. Oversight Board
authorization is requested to make amendments to the ROPS for the January 1,
2012 through June 30, 2012 period to reflect adjustments requested by the State
Department of Finance. Authorization is also requested to approve a new ROPS
for the next six-month period of July 1, 2012 through December 31, 2012, as
required pursuant to ABx1 26.

ABx1 26 defines the EOPS and ROPS as listings of all legally binding and
enforceable agreements or contracts of the former Redevelopment Agency,
including those necessary for the continued administration and operation of the
Successor Agency. First, the EOPS was adopted on August 15, 2011; it was
subsequently amended on January 31, 2012, and April 2, 2012; and submitted to
the County Auditor-Controller, State Department of Finance (DOF) and the State
Controller’s Office, pursuant to ABx1 26. The ROPS, which is virtually identical to
the EOPS, was first approved administratively on January 31, 2012, and was
later amended and formally approved by the Oversight Board on April 5, 2012.
That ROPS covered the period January 1, 2012 through June 30, 2012.




Staff has created a new ROPS for the enforceable obligations that will need to be
paid over the next six-month period, or July 1, 2012 through December 31, 2012,
pursuant to ABx1 26. Staff has also made amendments to the previously
approved ROPS for the January 1, 2012 through June 30, 2012 period, to
remove payments that the State Department of Finance contends are not
enforceable obligations. Please note that staff is disputing the State’s contention
that any items listed on the ROPS are not enforceable obligations and we will be
providing additional documentation to the State in support of our position with the
assistance of outside Counsel. However, in order to obtain approval for the
remaining items on the ROPS, the disputed items have been removed until
further notice.

The State Department of Finance notified the Huntington Beach Successor
Agency on April 30, 2012, that the loans and advances that were made by the
City to the Redevelopment Agency, that have a remaining outstanding balance of
$71.8 million, are not enforceable obligations under ABx1 26 Section 34171 (d).
In order for the Successor Agency to continue making payments for the other
undisputed items on the ROPS for the January 1, 2012 through June 30, 2012
period, it is advisable that the ROPS include amendments to remove the disputed
items until a final determination has been made. Hence, Attachment A removes
the loans between the City and the Redevelopment Agency that are currently
under dispute; however, please note that we are reserving our full right to legally
challenge the State’s position. In addition, the State has also disputed $314,000
of legal, audit, consultant and staffing costs as they contend these costs are
administrative and exceed the cap for administrative expenses.

The ROPS must be prepared and submitted every six months. The attached
ROPS for the period of July 1, 2012 through December 31, 2012 is due by May
15, 2012, according to the Department of Finance. This tight deadline is required
in order for the DOF to review and approve the items on the ROPS prior to the
distribution of property taxes by the County Auditor Controllers on June 1, 2012.
Please also note that the ROPS is subject to review and certification by an
external auditor as to accuracy. The County Auditor-Controller will conduct an
audit of the ROPS by July 1, 2012, and submit its findings to the State
Controller's Office by July 15, 2012.

ALTERNATIVE ACTION

The Oversight Board may desire to approve alternative amendments to the
Recognized Obligation Payment Schedule (ROPS) for the Period of January 1,
2012 through June 30, 2012; and/or approve an alternative ROPS for the Period
of July 1, 2012 through December 31, 2012.

Attachments
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Name of Redevslopment Agsncy: The Redevelopment Agency of the Clty of Hunlinglon Beach ATTACHMENT A 102
Project Area(s) Merged Project Area

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

DISPUTED ITEMS
Perlod Covered: January 1, 2012 through June 30, 2012
Contract/ o Total Payable from the Redevelopment Property Tax Trust Find (RPTTF)
utstending
Agreement Debtor Total Dus During | *~*Funding Paymants by Month
Project Name / Dabt Obligation =~ Exacutlon Date Payee o] -~ Projact Area Obligation Flacal Year 11/12] Source Jan 2012 Feb 2012 Mar 2012 Apr2012 May 2012 June 2012 2012 Tolals
| ¥erdown-Lake-Redavalopment, Jups-1983- Cityot Reach Legaly-binding-Opsrativ 7 Merged 708.033 2807 | RRIFR 28077 2697
G| Falban-Beach-Redsuslopmant, Auguet-iS- Chyol Boach te-ralatecd Hh Merged Err) 1452 | REEE 14528 14528
b So-thy o
Mair-Riss.RedevelopmonteCaieaw A88S adoue- ChrotrunlinglonBaach P gencyperiaicing. Werged eaaat 54975 | _RATE 54675 C—T
4)|Redevelopmani—and-Muntinglen v City-oF- Heach d T b Marged 2:340.882 88348 | RRTF 88388 ——88388
S)|Canter-Commarclal.Dictrict Ciby-of- Heach ¥ordown-baker-Talber-Beach-Maln- Merged 584071 R|2S3 RRTTE 22353 —
SRedessiopment Rrojects through963 Chyor Beach Riar, Oalwiowr-3nd-F Conl Morged | 3757447 804z | REEE Y p—ry
Shy-ok Beach fa-Distict Morged ——362:533 10,002 RRTHE 30,002 $———10.002
Glly-ol-Hunlinglon-Seach Reipclpa-Amount—$6:870,543 Morgad ———B6,084 3,300 REFF 3,300 $— 3,300
Cly-al-Huntinglon-Baach interast-Rate—3.83% Merged | — 3254 4353 | RATE 2753 — 2753
Thiott Boach Catas. Doblh GrJuno-1083, Auguet
4 o = ™y 15 1ﬂl=l\l el M"s.d - 3485 3]4.5
Chy Ihrough 4002 | Merged | —— 883,504 2604+ | RATE 28041 $———26.043
CliyoHurtinglon-Boach
Mosged | —— 17,568 680 | RATHE 560 3——660
Yo C2 Cirarr Beach Comalebing o
T F Merged | 734,550 #3943 | RRTIF a 3 $——76303
d 4 Y Metgad-Reojuck-Area-Rrincipal- Amout Merged | ——2,335.00+ 21267 | REFE 229,285 10082 $——231.367
Califormia-Resore Frojeck Ta000 Ty Heniingion-Beach 533,833,447, Intaioct Rata—3.89% Debt | Marged _18.856:310 4872388 | RAFF 4660053 212337 34872358
end-rasidentinl-dovelopment ¥ L S #4088
Shyot Saach oo < Mared | — 388308 sesm| _prmE w2622 e PR
Cly-of-Huntinglon-Baach
Merged | —4:140:245 424405 | RRTFF 408-78% 18,824 S——4R7405
18)jLand Sale Emerald Cove Mey 18, 2009 COHB Park A & D Fund Legally Binding Operative Agreement -
Princlpal Amount - $1,740,824, Intarest o
Rales 3.81%, Debl Incurred on May 18,
2009
Merged 5,468,008 RPTTF $ -
Torth E3 CONG-Walor-OuRy Logally-Binding-Cporath
Margod-Rroject-Area Reincipal-Amount—$4,138,000nterest.
Rate—3,818%, Debincured-ln-106% Morged |——— 366008 RETHF —
Torth
COMB-Walerlliity
Morgad-Rroject-Aed Merged | 3858184 RRYIE S
£ 082 COHB-Brarage-Liiiy wegaliy-Binding-Operative-Agreomont-
ihe-Main-Rlor-Resjact palA 4=5350,000 dnterosl-Rak
[3,84%r-Debldacuradin-1087
- Meorged | ——663:808 RRTIE | ——
I Torth 3 CONB-SowerUtiy Logaliy Ginding Oporat
Maie-RiorReojoct 2960 rinclpat Amoust—$130,550, Inloroct Ral
3.84% Dbt < 4
Margod —54 RRFF } vemm—
33)|Caterad-DavaloparFees-Rark-L- 3084 COHB-Rafk-A-b-B-Fupd 5O h
Acquishian-Foo t—$330:202 Intoreel-Ral
383%-Doblincuredin-1084 3
25| Dalerad-Developar-Fass-SewerFoe COHB-Sowor-UNii
a Merged | ——74,540 RRTTE 3
perFoot Drainage COHB-Drainage-DiiTey
Merged | 352,600 RRFF —
Tolals - This Page $ 5488.088]15% - RPTIF_ |5 -_15 - 15 - 15 =15 - 13 - 13 -
Totals - ROPS RPTTF Page 2 3 3842240818 3,170.962 RPFTIF _|$ 512588 1% -5 - 1S 2658539]% - 13 177508 3.170.962
Totals - ROPS RPTTF Page 3 $ 21,288075]§ 1,347,322 RPTTF_|§ 2879418 2079418 2879515 75427405 25534]% 487131 )S  1.347.322
Totals - ROPS RPTTF Page 4 $ _ 6560560)% 284,548 RPTTF_|$ 5706 | % 2051815 9.206]% 7,706 | $ 7706|8 232700 )% 284540
Tolals - ROPS RPTTF Page 5 $ 915109 | § 54,060 RPTTF _|$ - 13 - 13 e k] 4906018 - 15 5000|% 54,060
Totals - ROPS Admin Cost Allow Puge 6 3 250,000 ) 5 250000] ADMIN |s 4168718 41667)18 4168718 Ne67)S  H1667]S 41685]% 250,000
Totals - ROPS Pass Through Page 7 $ 265300008 2,653,000 | PASS THRU| $ - § 350000]% - 3 - $ - $ 2,303,000]$ 2,653,000
Totals - ROPS COther Page 8 § 45405322]s 1.681.116 OTHER |§% - 3 - 3 - $ 1.681,116]S - 3 - 3 1,681,118
Grand total - All Pages $ 120862570)$ 9,441,008 $ SB7.755)S 438079)s  77s6e8)$ S1%0422)s  74so7|s 3o071,277|s 5441008
* The Preliminary Draft g: Payment (ROPS) I to be completed by 3/1/2012 by the successor agency, and be by the ight board before the final ROPS Is to the Stata C: and State of Finance by April
18, 2012. Itis not a requirement lhll the Agreed Upon P Audit be before the final Oversight Appraved ROPS to the Stale Cantrolier and State Department of Finance.
“* Nolwlithstanding AB 1X26, these agreements are Included because among other reasons, they are valldated by operation of law prior to AB 1X26.
"Funding sources from the successor agency: (For fiscal 2011-12 only, references to RPTTF could also mean tax Increment .Iloc-lad to the Agency prior lo February 1, 2012.)
RPTTF - Redevelopment Property Tax Trust Fund Bonds - Bond proceeds Other - reserves, rents, interest eamings, elc .
LMIHF - Low and Moderate Income Housing Fund “Admin Agency
""" The outstanding debts lor line Itams 1-17 and 13-25 are stricken &s they ars under dispute with the Depariment of Finance; however, the Successor Agency reserves the right to pursue fegal remedles, as Y, and or provide additional documentstion.




Name of Redevelopment Agency: The Redevelopment Agency of the Clty of Huntington Beach ATTACHMENT A 20f2

Project Area(s) Merged Project Area and Southeast Coastal Project Area

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

DISPUTED ITEMS
Period Covered: January 1, 2012 through June 30, 2012
Contract/ Total Payable from the Admini ive Alll All i i
Outstanding |Total Due During|
Agreement Debt or Fiscal Year ***Funding Payments by manth
Project Name / Debt Obligation **~ Execution Date Payee Description ** Project Area Obligaﬂnn 11112 Source Jan 2012 Feb 2012 Mar 2012 Apr2012 May 2012 June 2012 2012 Totals
P& f Agensy: = Januap-thiough- [Suscossor-Agensy e Agonsy s trat
and-Roniterng-perAB-IX2e Hipe202 lating-& i pay b
" d-oth it
ac-Foquired-by-AB-H26
FE Agency i - & Januan-through |Sueussw—Agomy Agenoy
perAB-1X26 June-2042 ladng-to-mal paymoent
d-oth
as-roquired-by-AB-1X26
Seutheast
Coastal 7000 5.26% Adwin 583 583 583 583 583 2336 | § 5251
3)|Enforcement of Successor Agency compliance January through |Successor Agency, Kane Ballmer, Isi Agency i
and monitoring per AB 1X26 ** June 2012 Keyser Marston, and Macias Gini relating to maintaining payments on
& O'Connell LLP enforceable obligations and other activities Merged &
as required by AB 1X26 Southeast
Coastal 250,000 250,000 Admin 41,667 41,667 41,667 41,667 41,667 41,6685 | $ 250,000
$ 250,0001 § 250,000 Admin $ 416678 41687 }1$ 41,867 |$ 416675 41667]$ 41685]$% 250,000
* The Preliminary Draft i Obligation Payment Je (ROPS) is to be completed by 3/1/2012 by the successor agency, and sub tly be app by the ight board before the final ROPS is i to the State C and State Department of Finance by Apri
15, 2012. It is not a requirement that the Agreed Upon P d Audit be i before itting the final O ight App ROPS to the State C. ller and State D of Finance.
“* Notwithstanding AB 1X26, these are included b among other they are validated by ion of law prior to AB 1X26.
***Funding from the gency: (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)
RPTTF - Redevelopment Property Tax Trust Fund Bonds - Bond proceeds Other - reserves, rents, interest eamings, etc
LMIHF - Low and Moderate Income Housing Fund Admin - Agency Admini: ive All

**** Administrative Cost Allowance caps are 5% of Form A 6-month totals in 2011-12 and 3% of Form A 6-month totals in 2012-13. The calculation should not factor In pass through payments paid for with RPTTF in Form D.
*™* The outstanding debts for line items 1 and 2 are stricken as they are under dispute with the Dep of Finance; , the Agency reserves the right to pursue legal remedies, as necessary, and or provide additional documentation.
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RECOGNIZED OBLIGATION PAYMENT SCHEDULE - CONSOLIDATED
FILED FOR THE JULY 1, 2012 to DECEMBER 31, 2012 PERIOD

Name of Successor Agency The Redevelopment Agency of the City of Huntington Beach
Current
Total Outstanding Total Due
Debt or Obligation During Fiscal Year
Outstanding Debt or Obligation $ 117,669,749.00 | $ 14,138,865.00
Total Due for Six Month
Period
Outstanding Debt or Obligation $ 5,747,947.00
Enforceable Obligations paid with RPTTF $ 5,580,531.00
Administrative Cost paid with RPTTF $ 167,416.00
[Administrative Allowance (greater of 3% of anticipated Funding from RPTTF or 250,000. Note: Calculation should not
include pass-through payments made with RPTTF. The RPTTF Administrative Cost figure above should not exceed this
[ladministrative Cost Allowance figure) $ 167,415.93

Certification of Oversight Board Chairman:
Pursuant to Section 34177(l) of the Health and Safety code,

| hereby certify that the above is a true and accurate Recognized Name Title
Enforceable Payment Schedule for the above named agency.

Signature Date

ROPS July 2012 thru Dec 2012_submitted on May 15th.xlsx




Name of Redevelopment Agency: The Re lopment Agency of the City of Huntington Beach FORM A - Redevelopment Property Tax Trust Fund (RPTTF)} Page1ot7
Projact Area(s) Merged Project Area
RECOGNIZED OBLIGAYION PAYMENT SCHEDULE
Per AB 26 - Section 34177 ()
Period Covered: July 1, 2012 through December 31, 2012
Contract / Payable from the Redevelopment Property Tax Trust Fund (RPTTF}
Agreement Tota Due Payments by Month
Total Outstanding | Ouring Fiscal | *~*Funding
Project Name / Debt Obligation *~ Execution Date Payee Description = Profect Area | Debt or Obligation | Year 11/12 - Source July 2012 Aug 2012 Sept 2012 Oct 2012 Nov 2012 Dec 2012 2012 Totals
June-1083- Chy-oHHuntinglon-Besch Mesged 208-032 WS | RRITR
Augueiis: Ty ol Huriingion Besch latedioexpendiuresotine- Herged 3638 4638 | RRERE
835-Mardous Clty-ol-Huntington-Beach " ol Y Merged 443037 54075 | RAFTR
Agresment Slty-orHuntingio d s M Merged 2319383 33388 RATTFR
Amendmente- Ghy-otHuntington-Beach Xordown-Lake—Taber-BeachMain- Meiged 584:67+ 253 | RATR
through 1002 Chy 9 Plesr-Calvewrand Huntinglon-Center [ ) —r vy S04z | RRTFR
Sly-ot-Hantinglon-Beash Commarcial-DietAct Merged | ————383:522 40003 | RREE [ —
Gly-oH-Murtinglon-Beach FHRCIP ARS8 08 Memgéd | ———— 39,084 3300 | RRTF —
Slty-ol-Huntinglon-Beach 1RteFaa-Rale—3,81 Merged | ——— 72054 %83 | RRER ————
T Beach Tebth vy
Shy- ¥ DatesDebtia el B T —ry 3485| RRTIE o
Ciyy-orHuntingion-Beach through-1963 | Merged | ——— o830+ 26041 | RRTEE —_
City-ot-Huntinglos-Beash
Morged | —— 17568 66 | RRTIE s
2 Chyor Beach e gviy Dinding Operaie A T
4080-0nd- THroTFagionse s-purchaesobland- e e 1734550 26383 | RAFH S
4 Merged ReojectArea-Rrincipak-Amount Merged | ——3:326,00+ BT | RATIE —
4680 CliyotHuntinglon-Beach - Morged | —4s856310| 4872368 | RRTE —
N o 1983-2n¢
Chy-oTHaningion-Beach Soplembecd: Morged | ~— 3648130 370953 | RETE S
Sly-ot-Huninglon-Beach
Morged | ——— 40345 43405 | RRTTR | —
May 18, 2009 COHB Pask A & D Fund Legally Binding Operative Agreement
Principal Ameunt - $1,740,834, Interest
Rates 3.81%, Debt Incurred on May 18,
Merged 5.468,088 RPTTF S -
1997 COMB-Wals-Ulility eegailBinding-Operstive-Agraament-
| Reincipab-Amount—$4.138,000Intersst-
Merged | 556,006 RAXTR [ —
SRR eE Uy 384 %rDabtinouimed-in-49
Meged | 3558104 RRFTE —
1887 COHB-DRInsge-ULH
Rrinoipaka 1 $250,000,-intorest-Rak
3-8+ Kr-Dabtincurredin-168%
Merged —583.806 RATTR —
Severinlastauchie-Consirictonforihe] Seplemberdr COMB-Sewer-Litiiy
4980 ReinclpaRA - $430,560nlerect Rat
[3:8+%-Dablincurred-on-Seplemberdr
seo Marged | — 375438 REETE $—
E LOHB-Rank-A-L-0-Rund
ReincipabAmouRi$330,202 Interest-Ral
3.91% Dot 1084 Maiged | 40550 RAFTR [ —
COMB-Sewar-Lily '
I — Moged | 474,540 RRTTR —
GOHB-Drainage-UHIky
Merged | 524602 RRTFR —
Totals - ROPS RPTTF This Page s 5468,098 | $—-6-30%284] RPTTF |$ =13 - IS =1 -1 =13 - 15 -
Totals - ROPS RPTTF Page 2 s 3WB4R406|5  4.182585 RPTTF |5 97253118 13153695 368.396]$ - S - S - S 2656298
Totals - ROPS RPTTF Page 3 $ 200703908 1211384 RPTIF_|S 2553418 25534 Fs  855513)$ 2553408 2553408 2553218 983,181
Totals - ROPS RPYTF Puge 4 $ 650965718 = 522772] RPYTF_|$ 19.015]$ 2401518 160560)% 2128508 1320)8 189950 S 245190
Totals - ROPS RPTTF Page S 3 45418122|% 1,693,384 RPTTF IS - S - $ 169336415 - S - $ - S 1,683,364
Totals - ROPS RPTTF Page 6 s 612620]$ 54060) RPTTF |$ - 15 - 13 250018 - 13 -1 - 15 2500
Totals - ROPS Admin Coat Allow Page 7 3 16741618 167.418 ADMIN _|$ 279031§ 2790318 279031$ W3S 279038 2790118 167,416
Totals - ROPS Pass Through Page 8 5 - $ - | PASS THRU| $ - $ - $ - $ - $ - |3 - S -
Grand total - All Plg.l $ 117665745 (S 14,138,865 S 1.044983]S 13628215 3.108238)S 74.472 $ 54757]S 47_2_423 §$ 5747947
* The y Draft Payment Schedule (ROPS} is to be completed by 3/12012 by the successor agency, and subsequently be approved by the oversight board before the final ROPS ls 1o the State and State of Flnance by April
165, 2012, It is not a requirement that the Agreed Upon Audit be before the final ight Approved ROPS to the State Controlier and State Department of Finance,
- AB 1X26, these are included because among ather reasons, they are validated by operation of law prior to AB 1X26,
** The City's fiscal year runs October 1 through September 30.
“~Funding sources from the successor agency: (For fiscal 2011-12 only, 10 RPTTF could al: tax allocated to the Agency prior to Fabruary 1, 2012.)
RPTTF - Redevelopment Property Tax Trust Fund Bonds - Bond proceeds Other - reserves, rents, Interest eamings, etc
LMIHF - Low and Moderate Income Housing Fund Admin Agency

T The outstanding debts for line Items 1-17 and 13-26 are stricken per the Department of Finance; however, the successor agency disputes this position and reserves the right to pursue legal remedies, as necessary.




Name of Redevelopment Agency:

RPTTF - Redevelopment Property Tax Trust Fund
LMIHF - Low and Moderate Income Housing Fund

Bonds - Bond proceeds

Admin - Agency A

Other - reserves, rents, interest eamings, etc

The Redevelopment Agency of the City of Huntington Beach FORM A - Redevelopment Property Tax Trust Fund (RPTTF) Page 2017
Project Area(s) Merged Project Area
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34177 (")
Period Covered: July 1, 2012 through December 31, 2012
Contract / Payable from the Redevelopment Property Tax Trust Fund (RPTTF)
Total Total Due
Agreement Outstanding Deb During Fiscal | ~*Funding Payments by Month
Project Name / Debt Obligation Execution Date Payee Description ** Project Area or Obligation | Year 11/12 ~* Source July 2012 Aug 2012 Sept 2012 Oct 2012 Nov 2012 Dec 2012 2012 Totals
1){Main-Pier Purchase Loan Repayment August 1, 1994 Hausing Authority Legally Binding and Enferceable Agreement
for Property Acquisition for the Main-Pier
Project Merged 1,362,500 - | remF s -
2)]Hyatt Regency Huntington Beach Project| September 14, Robert Mayer Comp Di: ition and D Agi
1998 approved on September 14, 1998 for the
Waterfront Development
Merged 5,803,061 736.522 RPTTF 367,896 $ 367,896
3)[2002 Tax Allecation Refunding Bonds June 19, 2002 Bank of New York Trust Co.  {Tax Allocation Bonds Debt Service
Payments Merged 17,964,850 1635738 | RPTTF 1,315,369 S 1315369
4)|1999 Tax Allocation Refunding Bonds January 12, Bank of New York Trust Co.  {Tax Allocation Bonds Debt Service
1999 Payments Merged 8.221,038 748,088 RPTTF 599,044 $ 599,044
$)|2002 Tax Allocation Refunding Bonds June 18, 2002 ge C R pecialist [Tax Bonds rebate
calculation - Federal IRS Compliance Merged 500 500 RPTTF 500 $ 500
6)[ 1999 Tax Allocation Refunding Bonds January 12, ge C | p Tax Bonds arbi rebate
1999 calculation - Federal IRS Compliance Merged 500 500 RPTTF $ -
7){2002 Tax Allecation Refunding Bonds June 18, 2002 Intemnal Revenue Service 15th Year Arbitrage Rebate Payment
Merged 614,600 - RPTTF $ -
8)[2002 Tax Allocation Refunding Bonds June 18, 2002 Bank of New Yori Mellon Tax Allocation Bonds - Payment te Fiscal
Agent Merged 1.537 1,537 RPTTF 1,537 $ 1,937
9)[1999 Tax Allocation Refunding Bonds January 12, Bank of New York Mellon | Tax Allocation Bonds - Payment to Fiscal
A
1899 gent Merged 848 88| RPTTF s -
10)|2002 Tax Allocation Refunding Bonds June 19, 2002 AMBAC Bank of America Master Repurchase
(Agreement for Debt Service Reserve Merged 3,000 3,000 RPTTE $ .
11)|2002 Tax Allocation Refunding Bonds July 7,2009 | Harrell & Company Aduvit . LLC |Prep and filing of Continulng
Disclosure Annual Reports and Material
Event Notices Merged 250 250 RPTTF 250 $ 250
12)[1999 Tax Allocation Refunding Bonds July 7, 2008 | Harrell & Comp Advisors, LLC [Prep: and filing of Continuing
Disclosure Annual Reports and Material
Event Notices
Merged 1.525 1,525 RPTTF 1,525 $ 1,525
13)|HUD Section 108 Infrastructure Loan for| July 21, 2010 Bank of New York Mellon Legally binding and enforceable loan
Hyatt/Hilton Properties fagreement with the U.S. Department of
Housing and Urban Development for capital
improvements
Merged 3,804,470 410,350 RPTTF 370,175 $ 370,175
14)|HELP Bowen Court April 3, 2002 California Houslng Finance [Fal payment of loan borrowed by Agency fo
Authority Senior Rental Complex from the State of
California
Merged 643,727 643,727 RPTTF $ -
$§ 38422406)§ 4,182,585 RPTTF $ 97253118 1,315369]$ 368,396 | $ - $ - $ - $ 2,656,296
* TheF y Draft R d O Payment Schedule (ROPS) is to be completed by 3/1/2012 by the successor agency, and sub be app! d by the board before the final ROPS is to the State C: and State D of Finance by
April 15, 2012. Itis not a requirement that the Agreed Upon P d Auditbe before the final O App ROPS to the State C. and State Dep of Finance.
** Notwithstanding AB 1X26, these ag are i among other reasons, they are validated by operation of law prior to AB 1X26.
*** The City’s fiscal year runs October 1 through September 30.
“***Funding from the 9 (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)




Name of Redevelopment Agency: The Redevelopment Agency of the Clty ot Hunﬂnﬂon Beach FORM A - Redevelopment Property Tax Trust Fund (RPTTF) Page 30of7
Project Area(s} Merged Project Area

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Per AB 26 - Section 34177 (7}
Perlod Covered: July 1, 2012 through December 31, 2012

Contract/ Total Payable from the Redevelopment Property Tax Trust Fund (RPTTF)
Outstanding Total Due
Agreement Debt or During Fiscal | ™Funding Payments by Month
Project Name / Debt Obligation Date Payee Description ™ Project Area Obligation Year 11712 "] Source July 2012 Aug 2012 Sept2012 | Oct2012 Nov 2012 Dec 2012 2012 Totals
22igation
1)15““ Hotel and Mixed-Use Project, June 1999 to CIM Group, LLC and Kane Property Tax Sharing Agreement under the
Parking & 2008 Ballmer and Berinan and D
Agreement (DDA) for developmant of hotel, rehll

restaurant, and public parking structure. The
Implementation ol the DDA and the Sixth
were entered inte
from June 1899 to November 2008. Legal
costs to protect DDA obiigations.

Merged 14,005,126 685,403 RPTTF 685,403 $ 685,403
2}|Strand Project Additional Pariing January 20, CIM Group, LLC Property Tax sharlna Agreement under the
2009 Di
(DDA) end Sbm Implemanhﬂon Agreement
for the Strand projects paridng structure
on January 20, 2008,
Merged 1,088,861 49,576 RPTTF 49,578 S 49576
3)|Pacific City October 18, Makar Properties and Kane  |Owner Participation Agreement approved on
2006 Ballmer and Berkman October 16, 2006 for future development of a
31-acre site located at Pacific Coast Highway
and First Street and financed by property tax
allocations. Legal services incurred to
eliminate obligation.
Merged 5,520,000 20,000 RPTTF 20,000 $ 20,000
4)|Covenant Monitoring Obligations of January, 12012, Housing Autherity Statutory obligations for housing atfordability,
Housing Authority production, reporting and compliance as per
Government Code.
Merged 306,403 306,405 RPTTF 25,534 25,534 25534 25,534 25,534 25532|8 153,202
5)|Mousing Authority Covenant monitoring | July 18, 2010 Keyser Marston Statutory obligation for Housing reporting,
per AB 987 auditing and compliance
Merged 150,000 150.000 RPTTF 75.000 $ 75.000
y o Srginal Kane-Balimer-and-Berkman  [Legal-cests-t Agency.
|moRiorRg-per-AB-1X26 Agresment. b AD 1X2E
2009./
op-September-
182041
Merged —180.000 | ——360:000 | RR¥IF —83:000 $——80-000
d [ oer20- [ Mackis-Glai-0:ConnelbbR  [independentfinanciakctatement-and.
2040 £he-agency-h o
Iy Audith g
Audiing-Standards{SASHNo~HZ-
Merged | —40:45| — 5042 RREF —
KE Agency porAS- | July-18-2010 Heyser-Marston- egelly-binding-and
a6 doperation-of
Successorfgency
$ 21,070,390 § 1,211,384 RPTTF |$ 25534 1S 25534 |5 855513|§$  25534)s 25534|s 25532]s 983,181
* TheP y Dragt Payment (ROPS) Is to be completed by 3/1/2012 by the successor agency, and by the ight board before the final ROPS Is o the State C and State D¢ of
Flnanae by April 15, 2012. Itls not a requirement that the Agreed Upon Auditbe before the final Oversight Approved ROPS to the State Controller and State Department of Finance.
AB 1X26, these ag are Included because among other reasons, they are valldated by operation of law prior to AB 1X26.

**The City's fiscal year runs October 1 through September 30.
***Funding sources from the successor agency: (For fiscal 2011-12 only, references to RPTTF could also mean tax Increment allocated to the Agency prior to February 1, 2012.)
RPTTF - Redevelopment Property Tax Trust Fund Bonds - Bond proceeds Other - reserves, rents, interest eamings, etc
LMIHF - Low and Moderate Income Housing Fund Admin Agency V|
~++ The outstanding debts for line items 6, 7, and 8 are stricken a3 they are under dispute with ".E Department of Finance; however, the Successor Agency reserves the right to pursue legal remecles, as necessary, and or provide lﬂilﬂonal documentation.




Name of Redevelopment Agency

The Redevalopment Agancy of the City of Huntinglon Baach

FORM A -Redeveiopment Property Tax Trust Fund {RPTTF} Pagedof7
Project Areale) Mergad Projact Ares
IGATION PAYMENT £
Par AB 28 - Saction 34477 (1)
Pariod Coverad: July 1, 2012 through Decomber 31, 2012
Comract/ Payable from the Redevalopment Property Tax Trust Fund (RPTTF)
Agreamant Total Oue Duning Paymants by Month
Total Outsanding | Fiscal Your 1412 | ~=~Funding
Project Name / Dabt Obligation Exscution Dute Payes Description = Project Area | Debt or Obligation Source July 2012 Aug 2012 Sepr2012 | oat2012 | Nevzor2 Ovc 2012 2012 Totals
)| Atfordabia FousiTig Compliante pUMUANT 1o Tho Crigna) | Amerinamionat [STatary GblIgeton for Rousing complanca
requirements of Section 33413(b)(4) and Agreemant sarvices pursusnt to the requitements of Section
33490(a)(2) and {3) of the Callornia offective July 20, 33413(6}(4) and 33400(a)(2) and {3) of the
[Communty Redevelopmentt Law, Heattn and Safety [2010 / Amended| Catfornia
(Coda Seciion 33000, et. saq, Covanant monitoring [ on Juy 268, 2011 Communry Redavelopment Law, Health snd
por A3 987, Safely Code Section 33000. et seq.
Marged 75,000 78000| RPTTE 37500 s 37.500
2)|ATlordable Fiausing Complance prsiamt o the riginal _|Keno Bollmer and Borkman Stantory obiigaton fof legal, complance and
requiremanta of Section J413(b}4) amd Agreemant [sparations of Housing Authorlty pirsusnt 1o the
43490(3)(2) and () of tha Callfomia effective July 0, requiremants of Section 33413(b)(d) and
2008 / Amonded 33490(s)(2) and (3) of the Calfamis Communy
on Seplamber Redevalopment an Health and Safety Codo
19,201 Section 33000, et.
Morged 150,000 1350000 RPTTF 75,000 3 75,000
Way 10. 2010 | FHousing ATary Tegally oniorcaatie obgation for SERAT Loan
repayment Merged 3.227.708 - RPTTF 3 -
Wy 10, 2011 |Housing Authoriy [Cegally enforooabio omigation for SERAF Loan
repRyent 700,000 - RPTTE s -
)| Abdeimua wner Participation AgiesmeniRent | May 28, 1997 |ABdeimud) Developmant Company | Owner Pacipaion: Agreament Fant Diferenial
(Cifterarmial Agreemart and Noverber [agreomant approvad on May 28, 1891 fof the
21,1984 Gavelpment of r treo stry bulig i the
view Promanade, The Thifd Implementation
[rencomert ook ety o November 21, 1984,
Margod 1813 as23|  RerTe 1.000 1,000 1,000 1,000 1,000 1000 |8 8,000
0} [amimiadormioine-0N-Gar-reite pumusai L [Facsingruimenty [Siotcionbaceing-eigatonsrowiot by Hieain
pang adCatery Codesosian 32487 Yorgee . ARTFE —
7)|Covenant enforce ent for AGroabHe housing Grignat__[Grece %0, Eeq [Satutory cviigaton far egal compance and
projects for the purpasa of Increasing, Imgroving, Agreemant [operations of Housing Authortly sursusrt to the
[and prasarving the City's supgy of low and modarate] ~ affactive on requirements of Section 33413(b)(4) and
inoorma housing pursuart to the requiremants of | Novernber 18, 33490(a)(2) and (3 of the Calfomia Communty
[Section 33413(b)(4) and 33490(a)(2) and {3} ef the 2010 / Amanded| [Redevelopment Law, Health and Safety Code
Califomia Cammuntty Redovelopment Law, Hoalih | on September [Section 33000, ot. s0q.
and Safaty Code Saction 33000, ot ses, 79,2011
Meraed 8738 8738 RPTTE 3 -
)| Covenant enforcemert for AlorabIa hausing 28, 2012 |Jessica Latharm, E£5q ~ [Statutary obligation for lagal compiance snd
projects fof the purpase of increasing, Impraving, [oparations of Housing Authonty pursuant to the
and presarving the City's supply of low and moderate {requramenta of Soction 33413(t)(4) ane
Income housing pursuant to the requiremants of 3246012)(2) 8nd (3) of the Califomia Communty
[Soctian 33413(b)(<) and 33450(a)(2} and (3) of the [Redevelopment Law, Heatth and Safety Cade
Califormia Communty Redevelopment Law. Health [Section 33600, et soq.
[and Safely Coda Section 33000, et seg
Merged 20,000 30000 | RPTTE 5,000 5,000 5.000 s 15.000
| Avoroncm [GaPERS UrVunded CRIPERS pemalon obigaion o8 per
(CalPERS actuarial valuation as of June 30, 2010.
Merged 1,483,181 rsal|  Revie 8127 4127 24808 s 8,762
T0)| Uniiunded SUpplermenal Ralremen Uabitws | As of 9730AT {US Bank Urfunded actuerial 8ccriad TabiTy o o
[Septomber 30, 2011 as per sctuarial veluation by
[AON Comutting, Inc.
409,080 18| RerTE 1508 2588 8272 s 408
]| Public Agancy Retramert Gystoms (PARS) Nolws | A% of 673077 [Paciio Lie Ine (Cegally enforcaats recrement obligatan for early
Payeble retremant incortivo program and snnuty contact | ygrged 80,000 1oses|  merTe 10588 < 9088
e 80,000
72)[Untunded GPED Labioes rfuGed Sl secrond By s or Yo 30,
2011 08 per AON Conuuting. Merged 180,000 3840|  RPTTF 20 320 1280 22 ) 0| 2,880
13)|Cbiigebon for Unused empioyas Genoral Leave od In Foutin{ ObiigaTion for undeet molnvu Sereral Ceave
od nd samed and vested as per MOUS and A 128 Merged 124301 s1178|  merTE s N
74)[Sucowssor Agency Campance [Apprarsal and rel 68FATe coneuRect —
Merged 18,000 1s000|  RPTTE 8,000 5,000 2000 |8 13,000
75)|Guccessor Agency Gompiance parF1& S Cace Way 7, 2007 FIRANGIal WnG Raal 64ibie CONSUHART
33430 Merged 20,000 20000 | RPTTE 3,000 5,000 5,000 14678 |8 20,878
Logally oniorceanio GBIGRUON &a por MEMmorandum | Juriary 7. 2072 |Luts Gomez Logally oniorceable tufioh relmbureemant Benelil
of Understanding with bargalring unit a3 por MOU and AB 1328
19 Marged 1,800 150 |  RPTTE 3 :
s asoger|s surm| RreTrE |s 19018 {s 24015]s  teoseo|s  moms|s 13208 1008 )s 245100
. npl ,and approved by ight bowrd bafore the fins] ROPS Is submitted to the State Contraller and State Dapartment of Flnance by April 15, 2012 It Is not & requirement that
the Agread Upon ledum ‘Audit bo completed betore submiting the ﬂrml Ouersight Approved ROPS to the Finance.
8 1328, Includad becat

RPTYF - Redevelopment Proparty Tax Trust Fund
LMIHF « Low and Modarate Incoma Housing Fund

= Yhe City's fiscal year runs Octobar 1 through September 30,
""Funding sources from the succassor agancy: (For fiscal 201112 only, references to RATTE could also maan tax (ncrament allocated to the Agency prior to Fabruary 1, 2012,

other reagone, they are valldated by operation pri priorto AR 1328,

Bonds - Bond procesds

Admin - Successor Agency Administrative Allowance

T This outstanding dabt Is stricksn per the Department of Financ Instruction: howavar, tha SUCCEASOr agancy assumves ne llability,

Othar = reservas, rents, Interest samings, ste.




Name of Redevelopment Agency: The Red Agency of the City of Huntington Beach FORM A - Redevelopment Property Tax Trust Fund (RPTTF) Page 50f7
Project Area(s) Merged Project Area
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34177 (*)
Period Covered: July 1, 2012 through December 31, 2012
Contract/ Total Payable from the Redevelopment Property Tax Trust Fund (RPTTF)
Outstanding |Total Due During
Agreement Debt or Fiscal Year ***Funding Payments by month
[Project Name / Debt Obligation Execution Date Payee Description ** Project Area obligaﬁon 1112 Source July 2012 Aug 2012 Sept 2012 Oct 2012 Nov 2012 Dec 2012 2012 Totals
1}|Emerald Cove 2010 Series A Lease Revenue May 13,2010 US Bank |Emernld Cove 2010 Series A Lease
Refunding Bonds Revenue Refunding Bonds Debt Service
Payments
Merged 4,054,198 404,564 RPTTF 404,564 $ 404,564
2)|Bella Terra Parking Infrastructure Property Tax | October 2, 2000 | Bella Terra Associates LLC and Property Tax Sharing Agreement required
Sharing Agreement and September Kane Ballmer and Berkman  under the terms of the Owner Participation
17,2007 [Agreement (dated 10/2/2000) and Second
Implementation Agreement (dated
9/17/2007) for the development of the
Huntington Center (Bella Terra). Includes
legal requi to enforce obligati
Merged 13,924,894 1277600 | RPTTF 1.277,600 $_1,277.600
3)|Bella Terra Phase Il October 4, 2010 |BTDJM Phase Il i (DJM-)I Housing Ag PRI on|
and Kene Ballmer and Berkman |October 4, 2010 for construction of a 467
mixed-use unit project. Project is currently
under construction and financed by property
tax allocations. Includes legal requirements
to implement obligation.
Merged 27,436,030 7,200 RPTTF 7,200 $ 7,200
Owner Participation Agreement (OPA)
approved on July 6, 2009 for the continued
redevelopment of the site located at 300
Pacific Coast Highway in Downtown
Huntington Beach. Legal services were
|Pierside Pavillion, LLC and Kane |incurred to amend the legally obligated
4)|Pierside Pavillion Owner Participation Agreement|  July 6, 2009  |Ballmer and Berkman OPA. Merged 4,000 4,000 RPTTF 4,000 $ 4,000
$ 45419128  1,693364] RPTIF |s e £ - ]S 1693364(8 - s - |s - IS 1693364
* The Preliminary Draft ized Obligation Payment (ROPS) is to be completed by 3/1/2012 by the successor agency, and sub be app! by the ight board before the final ROPS is to the State C: and State D of Finance by April
15,2012, Itis not a requirement that the Agreed Upon F Audit be before itting the final O ight Appi ROPS to the State C ller and State Dep of Finance.
= Notwithstanding AB 1X26, these ag| are inck among other reasons, they are validated by operation of law prior to AB 1X26,

“** The City’s fiscal year runs October 1 through September 30.

“*"*Funding sources from the successor agency: (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)
RPTTF - Redevelopment Property Tax Trust Fund Bonds - Bond proceeds Other - reserves, rents, interest eamings, etc
LMIHF - Low and Moderate Income Housing Fund Admin Agency Admini: ive All




Neme of Redevelopment Agency: The Redevelopment Agency of the City of Huntington Beach FORM A - Redevelopment Property Tax Trust Fund (RPTTF) Page 8 of 7|
Project Area(s) Southeast Coastal Project Area

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Per AB 26 -Section 34177 (%)
Perlod Covered: July 1, 2012 through December 31, 2012

Contract/ Payabie from the Redevelopment Property Tax Trust Fund (RPTTF}
Tota) D
Agreement Total O nding Dur‘l):ql FI::.I e Payments by Month
Project Name / Debt Obligation Execution Date Payee Description = Project Area | Debt or Obligation | Year 11/12 ] Source July2012 | Aug2012 | Sept2012 | Oct2012 Nov 2012 Dec 2012 2012 Totals
1)|Wildiife Care Center Nevember 15, |City of Huntington Beach Advance from City on construction of Southeast
2004 Conservancy Grant funded block wall and Coastal 344,816 27,841 | RPTTF 3 -
2)|Operative Ags for the I Beach P Fiscal Year  [City of Huntington Beach Loan repayment for advance made on Southeast
Project 2004/05 capital projects in FY 2004/05 Coastal 262,804 21,219 | RPTTF 3 -
[T [cowmedersinine 30T Serinider e anaSay Fousing Auhory houeng redby
Gode-coction33487- =z Meakth-and-Safely-Code-cection-33487 Southeast
Coastal 4 | . REFYR L —
4)[Assessment for AES Property Tax Valuation March 21,2011 {Van Homn Consulting Assessment for AES Property Tax
Vs
aluation Southeast
Coastal 5.000 5,000 | RPTTF 2,500 § 2,500
$ 612,6201 8 54060 RPTTF |$ - 3 - $ 2,500 8 - $ - 3 - $ 2,500
* The Draft =] Payment {ROPS} s to be completed by 3/1/2012 by the agency, and by the ight board before the final ROPS Is submitted to the State Controller and State Department of Finance by April 15, 2012 Itis
not a requirement that the Agreed Upon Audlt be before the final O gl PP ROPS to the State Controller and Sute Department of Finance.

“* Notwithstanding AB 1X26, these agreements are Included because among other reasons, they are valldated by operation of law prior to AB 1X26.
*** The City's fiscal year runs October 1 through September 30,
“"*Funding sources from the successor agency: (For fiscal 201112 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012)
RPTTF - Redevelopment Property Tax Trust Fund Bonds - Bond prooeeds Other - reserves, rents, Interest eamings, etc
LMINF - Low and Moderate Income Housing Fund Admin -
“* This outstanding debt Is stricken per the Department of Finance Instruction: however, the successor agency assumes no lIabIlI:y




FORM C - Administrative Cost Allowance Paid With

Name of Redevelopment Agency: The Redevelopment Agency of the City of Huntington Beach Redevelopment Property Tax Trust Fund (RPTTF) Page 7of 7
Project Area(s) Merged Project Area and Southeast Coastal Project Area
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34177 (")
Period Covered: July 1, 2012 through December 31, 2012
Contract/ Total Payable from the A Al All ol
Outstanding |Totel Due During|
Agreement Debt or Fiscal Year *~*Funding Payments by month
Project Name / Debt Obligation ** Execution Date Payee Description ** Project Area Obligation 11112 Source July 2012 Aug 2012 Sept 2012 Oct 2012 Nov 2012 Dec 2012 2012 Totals
ek - Ageney Julythrough- AgencyicarneBall Agency b
-RORIOR AB-4X26-and-3%-Adsmin-C: o 2042 |& ) Maret rolating-to-mai
9P P ey g g Pay
|attowance Macias: £ J-otheractiviti
las-roquired-by-AB-1X26
Morgod | — 330402 | — 330402 | pemin | —28208¢ 28284 29284 43:325 43325 43:325 | s—a14827
7} A - 9 Japuarsthrough [Successerfgensy Agency
|roe|r-.A.B-1—)G26;= ’ Jure-2012 hating-to-mai pay
P dotherastivit
ac-Foquired-by-AB-126
Southoast
Cosstal [ ——2000{— 7000 Adwin 583 583 585 583 583 585 | $——3.502
3)|Er of Agency January lhroungEuccesser Agency, Kane Ballmer, Agency
and monitoring per AB 1X26 *~+ June 2012 Keyser Marston, and Macias Gini |relating to maintaining payments on
& O'Connell LLP enforceable obligations and other activities
as required by AB 1X26 Merged &
Southeast
Coastal 167,416 167,416 Admin 27,903 27,803 27,903 27,803 27,903 27,9018 167,416
$ 167,416 ) § 167,416 Admin $ 27,9031 § 2790318 279038 27503]$ 27.903)$ 27,9011 % 167,416
* TheF y Draft d Obli Payment Schedule (ROPS) is to be completed by 3/1/2012 by the successor agency, and be app! by the ight board before the final ROPS is d to the State C: and State D of Finance by Apr
15, 2012. Itis not a requirement that the Agreed Upon P d Audit be before the final Oversight Approved ROPS to the State C and State of Finance.
" Notwithstanding AB 1X26, these ag are i b among other , they are valid. by ion of law prior to AB 1X26,

*** The City's fiscal year runs October 1 through September 30.
“***Funding from the g
RPTTF - Redevelopment Property Tax Trust Fund
LMIHF - Low and Moderate Income Housing Fund

y: (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)

Bonds - Bond proceeds
Admin - Agency A

Other - reserves, rents, interest eamings, etc

"*** Administrative Cost Allowance caps are 5% of Form A 6-month totals in 2011-12 and 3% of Form A 6-month totals in 2012-13. The calculation should not facter in pass through payments paid for with RPTTF in Form D.




