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MAIN-PIER REDEVELOPMENT AREA

Location:

Description:

Construction
Timeframe:

Developer

Disposition
Agreement:

Developer:

PROJECT FACT SHEET
The Breakers

East side of Beach Boulevard between Atlanta Avenue & Pacific
Coast Highway.

342 - one, two and three-bedroom apartments (650 - 1,400 sq. ft.)
20% of the units are reserved for households with incomes below
80% of median. Market rents in the project range from $800 -
$1,000 per month.

Completed summer of 1983.

DDA approved February, 1982. Agency assistance was limited to
coordinating the sale of City Tax Exempt bonds that provided the
construction and take out financing for the project. In addition, the
city granted a 5% density bonus as part of the project's entitlements
in exchange for an additional 5% of affordable units bringing the total

number of affordable units in the project to 20%.

Wilmore City Development, Inc.
Dan Young, Vice President
3740 S. Susan Street, Suite 250
Santa Ana, California 92704
(714) 641-8810







MAIN-PIER REDEVELOPMENT AREA

Location:

Description:

Construction
Timeframe:

Development

Disposition
Agreement:

Project Value:

Developer:

PROJECT FACT SHEET
Villas Del Mar

616 Lake Street (East side of Lake Street between Indianapolis and
Acacia avenues).

64 - one, two and three-bedroom condominiums (726 - 1,425 sq. ft)
priced from $130,000 - $250,000. Affordability requirements were
met off-site by new rental units on Delaware Street.

Completed August, 1988.

The DDA was approved by the Redevelopment Agency on
December 15, 1986. Parcels were assembled by the Redevelopment
Agency and sold to the developer at market rate.

$8.5 million

Beachfront Construction

John Tillotson

15272 Bolsa Chica Street
Huntington Beach, California 92649
(714) 898-8385







MAIN-PIER REDEVELOPMENT AREA
PROJECT FACT SHEET

Huntington Bayshore

Location: 430 Lake Street (East side of Lake Street between Atlanta and Pecan)

Description: ~ 159 - one and two-bedroom condominiums (790 - 1,160 sq. ft.)
priced from $145,000 - $235,000.

Construction
Timeframe: Commenced November, 1987; completed October, 1989.

Developer
Disposition
Agreement: DDA approved by the Redevelopment Agency October 29, 1987

A) Developer payed for all off-site public improvements up to a
maximum of $300,000.

B) 34 density bonus units were made available to low and
moderate-income families. Units were priced from $130,000 -
$155,000.

Project Value: $28 million

Developer: Newcomb Development, Inc.
John Newcomb, President
2800 Lafayette Avenue
Newport Beach, California 92663
(714) 675-9844
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MAIN-PIER REDEVELOPMENT AREA

Location:

Description:

Construction
Timeframe:

Owner
Participation
Agreement:

Project Value:

Leasing
Agents:

Developer:

PROJECT FACT SHEET
Town Square

501 Main Street (Bordered by Main & Sixth streets, Orange Avenue)

16 Townhomes 73 Stacked Condominiums

Three bedrooms One & two-bedrooms

2,025 -2,225 sq. ft. 865 - 1,250 sq. ft.
10,000 sq. ft. of commercial fronting
Main Street.

Commenced December, 1988. Condominiums/retail shell completed
May, 1990. Completion of retail tenant improvements anticipated in the
fall of 1991.

The OPA was approved by the Redevelopment Agency on June 6, 1988.
Agency participated in this project by contributing its land, valued at $2.5
million. The Agency is sharing in all net residential profits (50-50) and
retains a 2/3'rds ownership of the retail shell.

$18 million

CB Commercial, Kevin McGuire/Robert Remer (714) 955-6300

Charter Service Corporation

John Millet, Project Manager
4699 Jamboree

Newport Beach, California 92660
(714) 756-0666
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MAIN-PIER REDEVELOPMENT AREA

PROJECT FACT SHEET
Pierside Pavilion &

Huntington Pier Colony

Location:

Description:

Construction
Timeframe:

Developer

Disposition
Agreement:

Project Value:

Developer:

Leasing/Sales
Information:

North side of Pacific Coast Highway, between Main Street and
Second Street.

Pierside Pavilion (commercial): 1,750 seat, six-plex Mann movie theater;
39,575 square feet of retail and restaurant space; 15,575 square feet

of office space. Total of 82,215 square feet. Tenants to date include:
Main Street Bar & Grill, Louise's, Johnny Rockets, Huntington Surf &
Sport, Diane's Swimweatr, Ice Palace, Champagnes, Yoohneek,
Wherehouse Records & Tapes, Amy's Bakery, Jan's Health Bar,
Pierside Art Gallery.

Huntington Pier Colony (residential): 130 - one and two-bedroom
condominiums. (850 - 1,250 sq. ft.)

Commenced March, 1989. Completed July, 1990.

The DDA was approved by the Redevelopment Agency June 27, 1988.
The Agency assistance for this project consisted of providing parking
for the theaters, contributing Agency property, and reimbursement for
off-site improvements.

$45 million

California Resorts / Haseko Associates
Uri Gati

222 Fifth Street

Huntington Beach, California 92648
(714) 960-3307

Huntington Pier Colony Sales Office
(714) 536-0108
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MAIN-PIER REDEVELOPMENT AREA

Location:

Description:

Construction
Timeframe:

Owner
Participation
Agreement:

Proposed
Tenants:

Developer:

PROJECT FACT SHEET
Main-Pier Phase Il

101 Main Street (Northwest corner of Main Street & Pacific Coast
Highway)

A four-story retail/commercial office building with approximately 18,000
square feet of retail/commercial space and 24,000 square feet of office
space for a total of 42,000 square feet.

Commencement of construction will begin in the spring of 1992 with
anticipated completion in the fall of 1992.

The Owner Participation Agreement between Abdelmuti Development
Company and the Redevelopment Agency was approved May 28,1991.

Key Points:

A Agency is committed to loaning the participant up to
$3.5 million for construction at 7% interest amortized over
15 years. The participant must contribute a minimum of
$1 million up front.

B. Agency is responsible for the cost of all off-site
improvements required for the project.

C.  Agency will pay the participant down-time business losses
net of revenues and insurance benefits received.

D. Agency is responsible for providing all required parking on
adjacent Agency parcel.

Jack's Surfboards and Burger King are the proposed anchor tenants for
the ground floor.

Abdelmuti Development Company
Mike Abdelmuti, General Partner
113 Main Street

Huntington Beach, CA 92648
(714) 536-6567







MAIN-PIER REDEVELOPMENT AREA
PROJECT FACT SHEET

Main Promenade
(Parking Structure/Retail Commaercial Project)

Location: The block bounded by Main and Third streets, Olive and Walnut
avenues.

Description: Five-level parking structure (one subterranean level and one roof
level) with 834 parking spaces and 32,000 square feet of
commercial/retail space fronting Main Street. Tenants to date
include: First Interstate Bank, Power House Gym, Mailbox Etc.,
Coconuts Bar & Grill, Pier Realty, Standard Market.

Construction

Timeframe: Commenced February 1989. Parking structure was completed July
1990. Retail center will be completed by summer of 1991.

Owner

Participation

Agreement: The OPA between the Redevelopment Agency and Robert J. Koury
was approved December 19, 1988.

A) Robert J. Koury will participate in a Property Owners
Association with the Redevelopment Agency and shall
own the 32,000 square foot commercial shell.

B) The Redevelopment Agency acted as developer of the
project. The city is maintaining and operating the parking
structure.

Project Value: $13.5 million

Leasing: Coldwell Banker
Kevin McGuire/Robert Remer
(714) 955-6300

Developer: Retail Spaces
Robert J. Koury
P.O. Box 65176
Los Angeles, California 90065
(213) 258-4333
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MAIN-PIER REDEVELOPMENT AREA
PROJECT FACT SHEET

Demonstration Block

Location: The block bounded by Main and Fifth streets, Olive and Walnut
avenues.

Description: A facade rehabilitation grant program was approved by the City
Council on December 19, 1988, to be implemented in the second
block as a demonstration project. Property owners on this block are
eligible for facade grants based on a per linear foot basis of $625
for single-story and $875 for two-story, as well as $200 per linear foot
for exposed rear and side facades.

Property owners who prefer to construct new improvements rather
than rehabilitate their property are eligible for grants in the amount
equal to that of the facade grant program. As an incentive, current
parking requirements apply only to the extent that rehabilitation or
new construction results in increased square footage above that
which currently exists within each building on the Demonstration
Block. Further, in-lieu parking fees to be assessed for required
parking will be offered at a 50% reduction. Fees are to be
amortized over a five-year period at an interest rate of 8%.

Public improvements will begin with the undergrounding of all
utilities in the alleyway. Decorative concrete pavers and stonework
walkways highlight the alleyway and link Main Street to 5th Street.
These pass-throughs will be accented by a water feature and sitting
benches. Landscaping will include small accent trees and large
canopy trees. in treewells, coordinated with palm groupings in
raised planters.

Construction

Timeframe: Private improvements are on-going, anticipated completion
Summer, 1992. Public improvements to begin May 1991.
Anticipated completion in October 1991.

Owner

Participation

Agreement: The OPA's between the Redevelopment Agency and the property
owners have been brought before the City Council individually for
approval.
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