CITY OF HUNTINGTON BEACH
Affordable Housing Program
2016 lllustrative Sales Prices

1-Bedroom 2-Bedrooms 3-Bedrooms 4-Bedrooms
Low-Income
Income Basis (70% of Median) * $ 48,825 $ 54,950 $ 61,040 $ 65,940
Income for Housing (30%) 14,648 16,485 18,312 19,782
(Less) Ongoing Expenses 2 7,686 8,133 8,886 9,349
Income Available for Mortgage 1,477 8,352 9.426 10,433
Maximum Price * $135,013 $161,977 $182,807 $202,338
IMedian-Income|
Income Basis * $ 69,750 $ 78,500 $ 87,200 $ 94,200
Income for Housing (35%) 24,413 27,475 30,520 32,970
(Less) Ongoing Expenses 2 9,377 10,037 11,001 11,633
Income Available for Mortgage 15,035 17,438 19,519 21,337
Maximum Price ° $291,601 $338,209 $378,571 $413,817
IModerate-Income|
Income Basis (110% of Median) * $ 76,725 $ 86,350 $ 95,920 $ 103,650
Income for Housing (35%) 26,854 30,223 33,572 36,278
(Less) Ongoing Expenses 2 9,800 10,512 11,529 12,204
Income Available for Mortgage 17,053 19,710 22,043 24,063
Maximum Price 3 $330,748 $382,267 $427,512 $466,687

1. The Income Basis for calculating affordable home prices equals the income limit for a family size equal to the number of bedrooms, plus one.
(For example, the price for a three-bedroom home uses the income limit for a four-person household).

2. Ongoing Expenses include HOA dues, homeowner’s insurance, utilities, interior property maintenance and property taxes.

3. Assumes 30-year mortgage term, 4.00% interest rate, and 10% down payment (actual Fannie Mae 30-year mortgage rate published on www.thefinancials.com, FNMA 30y fxd yld 90d,

Tuesday through Friday)
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