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CITY OF HUNTINGTON BEACH
REQUEST FOR CITY COUNCIL ACTION

SUBMITTED TO: HONORABLE MAYOR AND CITY COUNCIL MEMBEﬁ._g,‘;‘
SUBMITTED BY: SHARI L. FREIDENRICH, CPA. CITY TREASUR%;';'L- a

PREPARED BY: ~ SHARI L. FREIDENRICH, CPA, CITY TREASURGH)

SUBJECT: REVIEW AND ACCEPT CITY TREASURER'S DECEMBER 2009
INVESTMENT SUMMARY REPORT

Statement of Issue, Funding Source, Recommended Action, Alternative Action(s), Analysis, Environmental Status, Attachment(s)

Statement of Issue: Review and accept the Monthly Investment Report for December
2009, pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Funding Source: Not Applicable.

Recommended Action: Motion to: Review and accept the Monthly Investment Report.
Following review of the report by motion of Council, accept the Monthly Investment Report for

December 2009, pursuant to Section 17.0 of the Investment Policy of the City of Huntington
Beach.

Alternative Action(s): Deny or critique monthly report.

Analysis: Not Applicable.

Strategic Plan Goal: Maintain and enhance our financial reserves. Improve internal and
external communication.

Environmental Status: Not Applicable.
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1. | Monthly Invéstment Report and Summary of Investments for
December 2009

Schedule of Bond Investments

Deferred Compevnsation Plan Summary Information

Retiree Medical Trust Investments

Supplemental Pension Trust Investments

December 2009 PowerPoint Presentation
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City of Huntington Beach
Summary of City Investment Portfolio
Bond Proceeds, Deferred Compensation, Retiree Medical Trust, and Deferred Compensation Trust
Activity for December 2009

City Investment Portfolio: November December Inc./(Dec.)
End of month City Portfolio Balance $147,180,004 $162,406,377 $15,226,373
End of Month Market Value $148,538,136 $163,047,531 $14,509,395
End of month General Fund Balance $19,193,439 $25,815,715 $6,622,276
Monthly Effective Rate of Return 1.87% 1.62% -0.25%
Average Maturity ( in days) 627 599 (28)
End of month bank cash balance $1,430,733 $1,044,790 ($385,943)
Bond Proceeds Investments:* October November Inc./(Dec.)
End of Month Bond Reserve Par Value $13,660,853 $13,169,643 ($491,210)
End of Month Bond Reserve Market Value $13,660,853 $13,169,643 ($491,210)
Deferred Compensation Investments:** June September Inc./(Dec.)
Participant Balances ’ $69,976,764 $76,056,784 $6,080,020
Retiree Medical Trust:** June September Inc./(Dec.)
Trust Balance $6,765,415 $7,930,115 $1,164,700
Suppiemental Pension Trust: September December Inc./(Dec.)
Trust Balance $24,908,665 $25,406,969 $498,304
Comparison to Budget / City Portfolio: Budget Actual Inc./(Dec.)
Interest Earned for Month $200,000 $207,392 $7,392
Interest Earned Year to Date $600,000 $673,556 $73,556
Earned Interest Yield Year to Date 1.50% 1.79% 0.29%
Average Daily Balance $160,000,000 $149,456,011 ($10,543,989)
*Bond Proceeds Statements are issued monthly and may lag by more than one month.
“*Deferred Compensation and Medical Retiree Statements are issued quarterly.
Summary by Individual Investment in City Investment Portfolio:
Days YTM Int.
December % of Total Policy Limit to Mat. Rate
Federal Agency Issues - Coupon $69,943,104 43% None 1080 2.66%
Local Agency Inv. Fund (LAIF) $59,999,071 37% $60 million 1 0.57%
Medium Term Notes $27,157,912 17% 20% 799 2.01%
Money Market Acct $5,306,290 3% 10% 1 0.50%
$162,406,377 100% 599 1.69%
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Office of the City Treasurer

Statement of Cash Receipts and Disbursements and
Summary of Cash by Fund

December 2009
Cash Receipts and Disbursements November 2009 December 2009
Receipts
Property Tax Receipts 4,024,685 26,350,344
Utility Tax Receipts (UUT) 1,731,601 1,731,601
Sales Tax Receipts 1,497,700 1,915,762
1/2 Cent Safety Sales Tax Receipts 127,268 147,481
Highway Users Tax Receipts (HUT) 0 0
Transient Occupancy Tax Receipts {TOT) 411,281 291,335
All Other Receipts 14,580,439 15,376,627
Subtotal Receipts 22,372,974 45,813,150
Disbursements
Other Disbursements (23,412,519) (27.040,490)
Net Change in Cash Flow (1,039,545) 18,772,660
Summary of Cash by Fund November 2009 December 2009
General Fund 19,193,439 25,815,715
Government Funds 944 573 959,075
Capital Funds 16,302,765 17,167,600
Debt Service Funds 2,324,996 10,251,679
Enterprise Funds 93,366,750 93,210,302
Fiduciary Funds 567,686 683,540
Special Revenue Funds 15,054,235 15,047,101

147,754,444 * 163,135,012 *

(1) The State of California is deferring HUT receipts from November to March until April 2010.
* Total cash will differ from investment portfolio total due to outstanding checks and/or other timing
Note: Above information was obtained from the City's accounting system records. The above information

includes receipts from maturing investments and payments for purchased investments in the city
investment portfolio. This statement is prepared in compliance with the City's Charter.

City Treasurer Monthly Report of Receipts & Disbursements.xis December 2009
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Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).

State of California
Pooled Money Investment Account
Market Valuation
United States Treasury:
Bills $ 18,180,5632,754.95 | $ 18,202,021,798.70 | $§  18,210,321,950.00 NA
Notes $ 6,963,540,150.24 | § 6,962,514,433.06 | $ 6,967,024,000.00 ! $ 8,938,953.83
Federal Agency:
SBA $ 555,758,748.19 | § 555,749,180.58 | $ 546,479,189.67 | $ 594,632.84
MBS-REMICs $ 891,287,839.18 | $ 891,287,839.18 | § 933,016,165.51 | $ 4,235,617.00
Debentures $ 1,610,214,12573 | $ 1,610,214,125.73 1 § 1,622,739,980.00 | $ 543,017,884.38
Debentures FR $ 1,939,948,015.82 1 3 1,939,948,015.82 | $ 1,940,239,500.00 | $ 281,822.80
Discount Notes $ 8,312,516,085.84 | $ 8,319,293,088.71 | § 8,324,225,500.00 NA
FHLMC PC $ - $ - $ - $ -
GNMA $ 105,784.31 1 % 105,784.31 | § 117,914351 $ 1,042.17
IBRD Deb FR $ 300,000,000.00 [ $ 300,000,000.00 { $ 300,456,000.00 | $ 283,181.08
CDs and YCDs FR $ - 18 - 18 - $ -
Bank Notes $ - $ - 3 - $ -

- |{CDs and YCDs $ 6,465,063,285.92 | $ 6,465,053,952.59 | § 6,465,264,691.25 | $ 1,833,418.04
Commercial Paper $ 5,046,651,763.39 | $ 5,048,166,933.93 | $ 5,048,376,783.63 NA
Corporate:

Bonds FR $ 188,887,715.04 | $ 188,887,715.04 | § 188,680,551.28 | $ 69,149.73
Bonds $ - $ - $ - $ -
Repurchase Agreements $ - $ - $ - NA
Reverse Repurchase $ - 3 - $ - $ -
Time Deposits $ 4,375,800,000.00 | $ 4,375,800,000.00 | $ 4,375,800,000.00 NA
NOW Account $ - $ - $ - NA
AB 55 & GF Loans $ 12,346,812,173.81 | § 12,346,812,173.81 | § 12,346,812,173.81 NA
TOTAL $ 67,177,118,44242 | $ 67,205,855,041.47 | $ 67,269,554,399.50 | $ 559,255,701.87
Fair Value Including Accrued Interest $ 67,828,810,101.37

The value of each participating dollar equals the fair value divided by the amortized cost (1.000947825).

As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its
participation in the LAIF valued at $20,018,956.49 or $20,000,000.00 x 1.000947825.
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