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Council Meeting Date: 6/15/2009 Department ID Number: CT 09-013

CITY OF HUNTINGTON BEACH )
REQUEST FOR CITY COUNCIL ACTION

SUBMITTED TO: HONORABLE MAYOR AND CITY COUNCIL MEMBERS -

SUBMITTED BY: SHARI L. FREIDENRICH, CPA, CITY TREASUR
/

PREPARED BY:  SHARI L. FREIDENRICH, CPA, CITY TREASU%‘/

SUBJECT: REVIEW AND ACCEPT CITY TREASURER'S APRIL 2009
INVESTMENT SUMMARY REPORT

Statement of Issue, Funding Source, Recommended Action, Alternative Action(s), Analysis, Environmentat Status, Attachment(s)

Statement of Issue: Review and accept the Monthly Investment Report for April 2009,
pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Funding Source: Not Applicable.

Recommended Action: Motion to: Review and accept the Monthly Investment Report.
Following review of the report by motion of Council, accept the Monthly Investment Report for
April 2009, pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Alternative Action(s): Deny or critique monthly report.

Analysis: Not Applicable.

Strategic Plan Goal: E-1: Engaging the Community — Increase community involvement
by educating residents; C-2: City Service — Provide quality public services with the highest
professional standards.

Environmental Status: Not Applicable.




MEETING DATE: 6/15/2009

REQUEST FOR CITY COUNCIL ACTION

DEPARTMENT ID NUMBER: CT 09-013

Attachment(s):
City Clerk’s

Page Number

Description

Monthly Investment Report and Summary of Investments for April 2009

Schedule of Bond Investments

Deferred Compensation Plan Summary Information

Retiree Medical Trust Investments

U Eol I A

April 2009 PowerPoint Presentation

-2- 5/28/2009 11:49 AM
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City of Huntington Beach
Summary of City Investment Portfolio, Bond Proceeds, Retiree Medical and Deferred Compensation
Activity for April 2009

City Investment Portfolio: March April Inc./(Dec.)
End of month City Portfolio Balance $202,608,378 $221,849,124 $19,240,746
End of Month Market Value $203,915,978 $223,089,316  $19,173,338
End of month General Fund Balance $30,086,928 $42,664,138 $12,577,210
Monthly Effective Rate of Return 2.76% 2.61% -0.15%
Average Maturity ( in days) 414 457 43
End of month bank cash balance $1,991,329 $2,769,276 $777,947
Bond Proceeds Iinvestments:* February March Inc./(Dec.)
End of Month Bond Reserve Par Value $18,105,089 $15,923,483 ($2,181,606)
End of Month Bond Reserve Market Value $18,105,089 $15,923,483 ($2,181,606)
Deferred Compensation Investments:** December March Inc./(Dec.)
Participant Balances $68,561,196 $66,412,503 ($2,148,693)
Retiree Medical Trust:** December March inc./(Dec.)
Trust Balance $6,465,748 $5,712,161 ($753,587)
Comparison to Budget / City Portfolio: Budget Actual Inc./(Dec.)
interest Earned for Month $445,417 $435,703 ($9,714)
Interest Earned Year to Date $3,117,917 $3,521,948 $404,031
Earned Interest Yield Year to Date 3.50% 3.02% -0.48%
Average Daily Balance $152,714,286 $200,621,730 347,907,444
*Bond Proceeds Statements are issued monthly and may lag by more than one month.
**Deferred Compensation and Medical Retiree Statements are issued quarterly.
Summary by Individual Investment in City Investment Portfolio:
Days YTM Int.
April % of Total Policy Limit to Mat. Rate
Federal Agency Issues - Coupon $116,246,423 52% None 721 3.34%
Local Agency Inv. Fund (LAIF) $50,099,070 23% 60 million 1 1.61%
Treasury Securities - Coupon $6,035,318 3% None 111 2.98%
Medium Term Notes $16,117,604 7% 20% 977 2.13%
Commercial Paper Disc. - Amortizing $20,985,745 9% 25% 50 0.44%
Federal Agency Disc. - Amortizing $12,364,964 6% None 12 0.67%
$221,849,124 100% 457 2.43%
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Statement of Cash Receipts, Disbursements, and Fund Balances

Office of the City Treasurer

April 2009
Cash Receipts and Disbursements March 2009 April 2009
Incoming Receipts
Property Tax Receipts $2,472,630 $22,838,937
Utility Tax Receipts 1,736,065 1,760,313
Sales Tax Receipts 1,490,379 1,344,400
Highway Users Tax Receipts 0 o
Transient Occupancy Tax Receipts 358,467 389,473
All Other Receipts 22,956,990 21,448,484
Outgoing Disbursements -$31,290,931 -$26,851,984
Net Change in Cash Flow -$2,276,400 $20,929,623
Summary of Cash by Fund March 2009 April 2009
General Fund $30,086,928 $42,664,138
Government Funds 526,872 488,404
Capital Funds 19,686,811 20,707,614
Debt Service Funds 6,162,923 12,993,645
Enterprise Funds 94,080,755 96,353,327
Fiduciary Funds 27,146,517 27,469,576
Special Revenue Funds 26,187,053 22,467,800
$203,877,859 * $223,144,504 *

(1) The State of California has deferred tax payments for March through May until June 2009.
* Total cash will differ from investment portfolio total due to outstanding checks and/or other timing differences
Note: Above information was obtained from the City's accounting system records. The above information includes

receipts from maturing investments and payments for purchased investments in the city investment portfolio. This
statement is prepared in compliance with the City's Charter.

City Treasurer Monthly Report of Receipts & Disbursements April 2009
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State of California

Pooled Money Investment Account

Market Valuation

4/30/2009

United States Treasury:

Bills $ 8,997,529,696.62 | $ 9,093,776,000.00 NA

Notes 3 4,537,199,434.84 | $ 4,541,157,552.00 | $ 61,019,228.80
Federal Agency:

SBA $ 553,524,561.81 | $ 538,704,373.23 | $ 564,052.74

MBS-REMICs 3 1,027,667,687.81 | $ 1,059,647,732.64 | $ 4,884,741.75

Debentures $ 3,012,292,036.08 | $ 3,049,374,800.00 | $ 51,235,341.92

Debentures FR $ 5298,612,257.53 | $ 5,310,257,490.00 | $ 9,898,874.81

Discount Notes $ 6,538,685,63062 | $ 6,605,984,300.00 NA

FHLMC PC $ 391651 $ 397711 % 6.98

GNMA $ 130,697.37 | $ 145,940.83 | $ 1,291.60
IBRD Deb FR $ 300,000,000.00 | $ 298,848,000.00 | $ 77,255.50
CDs and YCDs FR 3 - 3 - $ -
Bank Notes $ 400,000,000.00 | $ 400,000,000.00 | $ 4,444 .45
CDs and YCDs $ 4,200,027,006.81 | $ 4,199,232,389.50 | $ 917,166.67
Commercial Paper $ 2,199,522,333.36 | $ 2,199,614,111.11 NA
Corporate:

Bonds FR $ 320,900,609.19 | $ 318,703,196.12 | $ 726,500.20

Bonds 3 58,041528.33 | $ 58,117,602.30 | $ 438,837.78
Repurchase Agreements $ - NA
Reverse Repurchase $ - $ - $ -
Time Deposits $ 6,315,700,000.00 | $ 6,315,700,000.00 NA
AB 55 & GF Loans 17,886,628,068.56 17,886,628,068.56 NA
TOTAL $ 61,646,461,940.58 | $ 61,875,891,954.00 | $ 129,767,743.20
Fair Value Including Accrued Interest $ 62,005,659,697.20

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).
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