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CITY OF HUNTINGTON BEACH
REQUEST FOR CITY CQUNCIL ACTION

SUBMITTED TO: HONORABLE MAYOR AND CITY COUNCIL MEMBERS

SUBMITTED BY: SHARI L. FREIDENRICH, CPA, CITY TREASUR

PREPARED BY: SHARI L. FREIDENRICH, CPA, CITY TREASURE

SUBJECT: REVIEW AND ACCEPT CITY TREASURER'S JANUAi?Y 2010
INVESTMENT SUMMARY REPORT

s |

Statement of Issue, Funding Source, Recommended Action, Alternative Action(s), Analysis, Environmental Status, Attachment(s)

Statement of Issue: Review and accept the Monthly Investment Report for January 2010,
pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Funding Source: Not Applicable.

Recommended Action: Motion to: Review and accept the Monthly Investment Report.
Following review of the report by motion of Council, accept the Monthly Investment Report for

January 2010, pursuant to Section 17.0 of the Investment Policy of the City of Huntington
Beach.

Alternative Action(s): Deny or critique monthly report.

Analysis: Not Applicable.

Strategic Plan Goal: Maintain and enhance our financial reserves. Improve internal and
external communication.

Environmental Status: Not Applicable.



REQUEST FOR CITY COUNCIL ACTION
MEETING DATE: 3/15/2010 DEPARTMENT ID NUMBER: CT 10-007

Attachment(s):

City Clerk’s

Page Number . Description

Monthly Investment Report and Summary of Investments for January'
2010 '

Schedule of Bond Investments

Deferred Compensation Plan Summary Information

Retiree Medical Trust Investments

Supplemental Pensvion Trust Investments

2 IS Pl BT

January 2010 PowerPoint Presentation

-2- 3/2/12010 1:14 PM



ATTACHMENT #1




INTENTIONALLY
LEFT
'BLANK



City of Huntington Beach
Summary of City Investment Portfolio
Bond Proceeds, Deferred Compensation, Retiree Medical Trust, and Deferred Compensation Trust

Activity for January 2010
City Investment Portfolio: December January Inc./(Dec.)
End of month City Portfolio Balance $162,406,377 $169,516,177  $7,109,800
End of Month Market Value $163,047,531 $170,528,269  $7,480,738
End of month General Fund Balance $25,815,715 $41,147,523 $15,331,808
Monthly Effective Rate of Return 1.62% 1.52% -0.10%
Average Maturity ( in days) 599 585 (14)
End of month bank cash balance $1,044,790 $1,351,545 $306,755
Bond Proceeds Investments:* November December Inc./(Dec.)
End of Month Bond Reserve Par Value $13,169,643 $13,169,862 $219
End of Month Bond Reserve Market Value $13,169,643 $13,169,862 $219
Deferred Compensation Investments:** September December Inc./(Dec.)
Participant Balances $76,056,784 $78,658,701 $2,601,917
Retiree Medical Trust:** September December Inc./(Dec.)
Trust Balance - $7,930,115 $8,337,422 $407,307
Supplemental Pension Trust: September December Inc.I(Deé.)
Trust Balance $24,908,665 $25,406,969 $498,304
Comparison to Budget / City Portfolio: Budget Actual inc./(Dec.)
Interest Earned for Month $200,000 $220,573 $20,573
Interest Earned Year to Date $800,000 $893,445 $93,445
Earned Interest Yield Year to Date 1.50% 1.71% 0.21%
Average Daily Balance $160,000,000 $154,979,082 ($5,020,918)
v *Bond Proceeds Statements are issued monthly and may lag by more than one month.
**Deferred Compensation and Medical Retiree Statements are issued quarterly.
Summary by Individual Investment in City Investment Portfolio:
Days YTM Int.
January % of Total Policy Limit to Mat. Rate
Federal Agency Issues - Coupon $71,945,108 43% None 1086 2.53%
Local Agency Inv. Fund (LAIF) $60,000,000 35% $60 million 1 0.56%
Medium Term Notes $27,152,824 16% 20% 768 2.01%
- Commercial Paper Disc. - Amortizing $7,999,756 5% 25% 11 0.10%
Money Market Acct $2,418,489 1% 10% 1 0.05%
$169,516,177 100% 585 1.60%
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Receipts

Disbursements

January 2010
Cash Receipts and Disbursements December 2009
Property Tax Receipts 26,350,344
Utility Tax Receipts (UUT) 1,731,601
Sales Tax Receipts 1,915,762
1/2 Cent Safety Sales Tax Receipts 147,481
Highway Users Tax Receipts (HUT) 0
Transient Occupancy Tax Receipts (TOT) 291,335
= All Other Receipts 15,376,627
Subtotal Receipts 45,813,150
Other Disbursements {27,040.490)
Net Change in Cash Flow 18,772,660
Summary of Cash by Fund December 2009
General Fund 25,815,715
Government Funds 959,075
Capital Funds 17,167,600
Debt Service Funds 10,251,679
Enterprise Funds 93,210,302
Fiduciary Funds 683,540
Special Revenue Funds 15,047 101
163,135,012

Office of the City Treasurer

Statement of Cash Receipts and Disbursements and
Summary of Cash by Fund

January 2010

15,289,809
1,729,333
1,306,700
123,989
(1 0 (1)
266,439
25,337,581

44,053,851

(36,712,925)

7,340,926

January 2010
41,147,523

1,040,827
17,428,069
9,462,311
86,786,697
2,142,645
12,187.953
* 170,196,025 *

(1) The State of California is deferring HUT receipts from November to March until April 2010.

* Total cash will differ from investment portfolio total due to outstandihg checks and/or other timing

Note: Above information was obtained from the City's accounting system records. The above information
includes receipts from maturing investments and payments for purchased investments in the city
investment portfolio. This statement is prepared in compliance with the City's Charter.

City Treasurer Monthly Report of Receipts & Disbursements.xls January 2010
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Fair Value Including Accrued Interest

$ 68,053,238,466.81

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).

State of California
Pooled Money Investment Account
Market Valuation

United States Treasury:

Bills $ 20,173,855,199.37 | $ 20,222,278,150.00 NA

Notes $ 7,159,637,772.96 | $ 7,198,563,500.00 | $ 14,776,650.50
Federal Agency: :

SBA $ 552,016,476.54 | $  543,149,082.55| $ 590,616.14

MBS-REMICs $ 863,063,283.15 1% 913,600,049.97 | $ 4,101,489.27

Debentures $ 1,609,299,600.31 | $ 1,620,836,020.00 | $ 9,281,571.74

Debentures FR $ 1,649,967,025.26 | $ 1,650,151,000.00 | $ 422,021.60

Discount Notes $ 8,312,516,085.84 | $ 8,326,591,500.00 NA

FHLMC PC $ - $ - $ -

GNMA $ 103,457.51 ] $ 115,755.24 | $ 1,019.15
IBRD Deb FR $ 300,000,000.001% 301,239,000.00 | $ 27,643.00
CDs and YCDs FR $ - $ - $ -
Bank Notes $ - $ - $ -
CDs and YCDs $ 5,475,048,838.70 { $ 5,475,399,39850 | $ 1,781,881.96
Commercial Paper $ 5,447 687,056.74 1 $ 5,448,504,340.29 NA
Corporate:

Bonds FR $ 188,823,681.11 | $  188,684,325.36 | $ 131,277.73

Bonds $ - $ - $ -
Repurchase Agreements $ - $ - NA
Reverse Repurchase $ - $ - $ -
Time Deposits $ 4,150,300,000.00 | § 4,150,300,000.00 NA
NOW Account $ - $ - NA
AB 55 & GF Loans $ 11,982,712,173.81 | $ 11,982,712,173.81 NA

[TOTAL $ 67,865,030,651.30 | $ 68,022,124,295.72 | $ 31,114,171.09
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