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Council Meeting Date: 3/16/2009 Department ID Number: CT 09-008

CITY OF HUNTINGTON BEACH
REQUEST FOR CITY COUNCIL ACTION

SUBMITTED TO: HONORABLE MAYOR AND CITY COUNCIL MEMBERS - |

SUBMITTED BY: SHARI L. FREIDENRICH, CPA, CITY TREASUR s
PREPARED BY:  SHARI L. FREIDENRICH, CPA, CITY TREASURW
SUBJECT: REVIEW AND ACCEPT CITY TREASURER'S JANUARY 2009

INVESTMENT SUMMARY REPORT

Statement of Issue, Funding Source, Recommended Action, Alternative Action(s), Analysis, Environmental Status, Atiachment{s)

Statement of Issue: Review and accept the Monthly Investment Report for January 2009,
pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Fuhding Source: Not Applicable.

Recommended Action: Motion to: Review and accept the Monthly Investment Report.
Following review of the report by motion of Council, accept the Monthly Investment Report for
January 2009, pursuant to Section 17.0 of the Investment Policy of the City of Huntington
‘Beach.

Alternative Action(s): Deny or critique monthly report.

Analysis: Not Applicable.

Strategic Plan Goal: E-1: Engaging the Community — Increase community involvement
by educating residents; C-2: City Service — Provide quality public services with the highest
professional standards.

Environmental Status: Not Applicable.




REQUEST FOR CITY COUNCIL ACTION

MEETING DATE: 3/16/2009

- DEPARTMENT ID NUMBER: CT 09-008

Attachment(s): |

City Clerk’s
Page Number

Description

Monthly Investment Report and Summary of Investments for January
2009

Schedule of Bond Investments

Deferred Compensation Plan Summary information

Retiree Medical Trust Investments

o s W N

January 2009 PowerPoint Presentation
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City of Huntington Beach
Summary of City Investment Portfolio, Bond Proceeds, Retiree Medical and Deferred Compensation

Activity for January 2009
City Investment Portfolio: December January Inc./(Dec.)
End of month City Portfolio Balance $209,879,782 $210,528,812 $649,030
End of Month Market Value $211,877,363 $212,223,546 $346,183
End of month General Fund Balance $33,561,127 $38,501,688 $4,940,561
Monthly Effective Rate of Return 3.21% 2.92% -0.29%
Average Maturity ( in days) 487 466 21)
End of month bank cash balance $5,552,080 $4,666,728 ($885,352)
Bond Proceeds Investments:* November December Inc./(Dec.)
- End of Month Bond Reserve Par Value $16,497,564 $16,026,265 ($471,299)
End of Month Bond Reserve Market Value $16,497,564 $16,026,265 ($471,299)
Deferred Compensation Investments:** September December Inc./(Dec.)
Participant Balances $75,382,250 $68,561,196 ($6,821,054)
Retiree Medical Trust:** September December Inc./(Dec.)
Trust Balance $7,869,755 $6,465,748 ($1,404,007)
Comparison to Budget / City Portfolio: Budget Actual Inc./(Dec.)
Interest Earned for Month $445 417 $517,809 $72,392
Interest Earned Year to Date $1,781,667 $2,137,521 $355,854
Earned Interest Yield Year to Date 3.50% 3.19% -0.31%
Average Daily Balance $152,714,286 $198,679,711  $45,965,425
*Bond Proceeds Statements are issued monthly and may lag by more than one month.
**Deferred Compensation and Medical Retiree Statements are issued quarterly.
Summary by Individual Investment in City Investment Portfolio:
Days YTM Int.
January % of Total Policy Limit to Mat. Rate
Federal Agency Issues - Coupon $120,620,652 57% None 768 3.55%
Local Agency inv. Fund (LAIF) $56,563,352 27% 60 million 1 2.05%
Treasury Securities - Coupon $6,063,602 3% None 200 2.98%
Medium Term Notes $1,972,303 1% 20% 682 5.02%
Commercial Paper Disc. - Amortizing $22,961,215 11% 25% 105 0.90%
Federal Agency Disc. - Amortizing $2,347,688 1% None 151 3.07%
$210,528,812 100% 466 2.85%
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Office of the City Treasurer

Statement of Cash Receipts, Disbursements, and Fund Balances

January 2009
Cash Receipts ‘a_nd Disbursements December 2008 January 2009
Incoming Receipts
. Property Tax Receipts $26,678,393 $13,775,244
Sales Tax Receipts 1,989,127 1,543,200
Utility Tax Receipts 1,682,573 1,751,139
Highway Users Tax Receipts 287,623 220,514
Transient Occupancy Tax Receipts 399,398 278,148
All Other Receipts 28,920,319 18,320,510
Outgoing Disbursements -$57,088,736 -$35.035,268
Net Change in Cash Flow $2,868,697 $853,487
Summary of Cash by Fund December 2008 January 2009
General Fund $33,561,127 $38,501,688
Government Funds 602,572 597,441
Capital Funds 26,827,502 23,209,459
Debt Service Funds 8,671,146 7,854,510
Enterprise Funds 93,916,266 92,210,268
Fiduciary Funds 26,192,457 25,709,713
Special Revenue Funds 21,501,026 23,786,266

$211,272,096 * $211,869,345 *

* Total cash will differ from investment portfolio total due to outstanding checks and/or other timing differences

Note: All income is reflected in the month it was received by the city. Above information was obtained from the
City's accounting system records. The above information inciudes receipts from maturing investments and
payments for purchased investments in the city investment portfolio. This statement is prepared in compliance
with the City's Charter.
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Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).

State of California
Pooled Money Investment Account
- Market Valuation
'lUnited States Treasury:

Bills $ 7,698,278,918.78 | $ 7,783,933,000.00 NA

Notes $ 3,752,600,545.54 | $ 3,774,322,000.00 | $ 14,813,838.00
Federal Agency: -

SBA $ 550,938,817.70 | $ 537,565,664.90 | $ 2,151,719.35

MBS-REMICs $ 1,063,927,281.55 | $ 1,090,297,763.78 | $ 5,055,436.57

Debentures $ 3,215,994,966.97 | $ 3,267,596,920.00 | $ 37,675,341.92

Debentures FR $ 5,848,463605.78 | $ 5,857,284,330.00 | $ 29,263,398.21

Discount Notes 3 4,589,772,713.96 | $ 4,651,578,000.00 NA

FHLMC PC $ 215259 [ $ 219572 | % 37.70

GNMA $ 141,439.66 | $ 162,019.81 | $ 1,400.54
CDs and YCDs FR $ - $ - $ -
Bank Notes $ - $ - $ _
CDs and YCDs $ 2,325,000,000.00 | $ 2,324,543,817.50 | $ 480,409.72
Commercial Paper $ 2,299,605,361.16 | $ 2,299,344 ,444 .46 NA
Corporate:

Bonds FR $ 220,326,060.58 | $ 217,327,23562 | $ 1,043,103.88

Bonds $ 104,352,552.61 | $ 104,546,846.95 | $ 1,426,273.82
Repurchase Agreements $ - NA
Reverse Repurchase $ - $ - $ -
Time Deposits $ 8,033,500,000.00 | $ 8,033,500,000.00 NA
AB 55 & GF Loans $ 21,758,222,984.02 | $ 21,758,222,984.02 NA
TOTAL $ 61,461,127,40090 | $ 61,700,227,222.76 | $ 91,910,959.71
Fair Value Inciuding Accrued Interest $ 61,792,138,182.47
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ATTACHMENT #2
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