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 The Mills Act is a State Law allowing cities to 
enter into contracts with owners of historic 
structures. 

 

 The contract allows the county assessor to 
reduce the property tax using a different 
methodology.  Tax savings must be used to 
maintain/preserve the property. 



 Properties identified in the Draft Huntington 
Beach Historic Context and Survey Report. 

 

 Federal or State register of historically 
significant sites, places, and landmarks. 

 

 Approximately 260 properties will be eligible. 



 Eligible owners of historic buildings may apply 
with the City between January and March of 
each year. 

 

 Each application will contain a work plan of 
anticipated work over the ten (10) year 
period. 

 

 Ten (10) (eligible) applications will be 
accepted on first come first served basis. 



 City Council will be asked to approve up to ten 
(10) agreements each year.  

 

 Each agreement will be for a ten (10) year 
term. 

 

 Approved applications will be delivered to the 
County Assessor’s Office. 

 



 Property valuation is determined by the 
“income” method set out in Revenue and 
Taxation Code, Section 439.21. 

 Generally, the income less certain expenses is 
divided by a capitalization rate to determine 
the assessed value of the property. 

  Applicants will be encouraged to work with 
the County Assessor’s Office to determine 
their savings amount prior to applying to the 
City. 

 



 Current Assessed Valuation  $250,000 

 Current Taxes    $3,125 

 

 Once the County applies the assessed 
methodology  (gross income less expenses and 
applies the capitalization rate),  the new 
property tax will be $1,135 annually, thus 
resulting in a savings of $1,990 per year to 
be used towards improvements/maintenance.
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http://huntingtonhomes.ocregister.com/2010/11/21/are-victorian-style-homes-your-cup-o-tea/120842/newlandhousehistorical-2/



