CITY OF HUNTINGTON BEACH
INTERDEPARTMENTAL COMMUNICATION

TO: THE HONORABLE MAYOR AND CITY COUNCIL

FROM: DAN T.VILLELLA, FINANCE OFFICER% T

SUBJECT: STUDY SESSION - COMPREHENSIVE ANNUAL FINANCIAL REPORT
DATE: 4/5/2005

CC: PENNY CULBRETH-GRAFT M

The annual Comprehensive Annual Financial Report (CAFR) for fiscal year 2003/2004 has been
completed and distributed to Council. Independent auditors Caporicar & Larson, Certified
Public Accountants, audited the report. The CAFR represents the City’s financial position as of
September 30, 2004. The document provides discussion and analysis of significant accounting
activities, including financial statements and fund balances. Attached 1s the PowerPomnt
presentation that will be discussed at the study session.
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